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Discours du déjeuner : Présentation des Lauréats d’or

Moderator/Animateur: Jean-Louis Massé

Speaker/Conférencier: Mike Lombardi

Unidentified Speaker: Ladies and gentlemen, the new Fellows and their guests. Mesdames et messieurs, les nouveaux
Fellows et leurs invités.

Please welcome the Gold Award Recipients. Veuillez accueillir les récipiendaires de lauréats d’or.

Ladies and gentlemen, your head table guests. Mesdames et messieurs, les invités de la table d’honneur.

Ladies and gentlemen, please welcome your President, Jean-Louis Massé.

Moderator Jean-Louis Massé: Good day everybody. Welcome to Halifax. May I ask you to stand up and say grace in your
own words please. Bon appétit!

…(Luncheon – Déjeuner)…

Moderator Massé: May I have your attention please. The last thing I want is to interrupt your lunch, but I would like
to introduce the head table to you. On my left, Colin Jack, the son of Colin E. Jack, who will be presenting the Colin
Jack Award a little later at lunch. To his immediate right, Josephine Marks, the Secretary-Treasurer and Director of the
Institute; Jim Brierley, Past President of the Institute; Robert Conger, President of the Casualty Actuarial Society; and Dave
Pelletier, President-elect of the Institute.

On my immediate right, Gayle Ross, President-elect of the Casualty Actuarial Society; Jim McGuinty, President of the
Society of Actuaries; Peter Clark, President of the Institute of Actuaries. And to the far right, Nancy Yake, Director of
the Volunteer Initiatives. Ladies and gentlemen, your head table.

…(applause)…

It is now the time that many young people have been waiting for, for many years, which is the receipt of their diplomas.
I would invite Josephine Marks to come and make the presentation.

Secretary-Treasurer Josephine E. Marks: Thank you, Jean-Louis. We have quite a few new Fellows with us here this
afternoon. I am sure that they are the happiest group in the room, as Jean-Louis mentioned this morning. He noted only
a few of them were there for the 8:00 o’clock session, but they have managed to show up in full numbers today at lunch.

All of us in the room are obviously very sympathetic. Some of us can actually remember back to when we did this path
ourselves. Of course, most of us realize that, if we had to do it again today, we would never make it, but our hearts
go out to you, for having finished this long track and we have great respect for you. Some of the topics that you cover
nowadays did not even exist when we wrote exams. Those of us involved in the exam process can barely write the exam



2

Délibérations de l’Institut canadien des actuaires, Vol. XXXIII, no 2, juin 2002

Présentation des Lauréats d’or (Discours du déjeuner)

questions, let alone the exam answers. So congratulations to all of you. We will call your names. Please come up and
Jean-Louis will present you with your diploma.

So the first, in alphabetical order, is Jeffrey J. Barnes, Alison J. Begley, Eric Bergeron, Marie-Josée Blanchet, Émilie
Bouchard, Yanick Chainey, Oscar Chow, Patrick De Roy, Patrick Desrosiers, Joanne Dufault, Stéphanie Fadous, Nathalie
Giroux, Naomi Sarah Greenberg, Monique Verna Guérin, Richard G. Hermary, Lynda Elaine Jeffs, Joseph Kordovi, Cara
Low, Cosimo Pantaleo, Pascal Pépin, Lisa Procaccitto, Stéphane Santerre, Todd Robert Saulnier, Scott William Spencer,
Jean-Pierre Talon, Darren C Thompson, Steve Turmel and Jasper Wong.

I think that it is a wonderful thing for the profession that I was having so much trouble pronouncing all the names.
It is great to see the diversity. Ladies and gentlemen, the new Fellows of the Canadian Institute of Actuaries.

…(applause)…

Moderator Massé: We will now move ahead with the presentation for all the volunteers. Last November, in Québec City,
the CIA launched a program to honour its volunteers. Today, the CIA is proud to…

…(technical difficulties at end of tape…taping in slow motion…indiscernible)...(no overlap between sides 1 and 2)…

Moderator Massé: Finally, we are pleased to introduce the three members that have qualified for the Gold Award in 2002:

Brian FitzGerald. As a member of the Younger Actuaries Committee, Brian had the opportunity to become involved in
the profession early on in his career. Brian was a member of the Pension Plan Financial Reporting Committee. He served
on the Council of the CIA, as a councillor, from 1990 to 1993, and was the Vice-President from 1995 to 1997. Brian
lives in Toronto and does some pension consulting work. He enjoys baseball, travel, the study of wine and has a special
interest in charities, such as the Parkinson Society and Covenant House.

…(applause)…

James Paterson. His volunteer highlights include playing a primary role in convincing the CIA to establish the Committee
on Economic Statistics. He served as Chairperson of the Committee on Consolidated Standards of Practice, and served
on the CIA Council as councillor from 1977 to 1979, and again as Vice-President from 1989 to 1991. Jim is now semi-
retired and living in North Vancouver. He enjoys golf, reading novels and history, and spending time with his wife and
four grown children.

…(applause)…

Wayne Woods. Wayne’s volunteer highlights include being a member of the Committee on National Pensions. He
enjoyed the challenge of fitting a round peg into a square hole as a member of the Task Force on Economic Assumptions
for Transfer and Marriage Breakdown Values, and he served on the Council of the CIA from 1988 to 1991. Wayne is
the President of his own consulting firm, Woods and Associates in Ottawa. He enjoys flying, hunting, fishing, canoeing,
skin-diving, woodworking and travel.

…(applause)…

I now ask that all Gold Award recipients please stand to be recognized.

…(applause)…

Moderator Massé: I would now call Colin Jack to present the Colin E. Jack Award.

Mr. Colin Jack: When my sister asked me to do this, the premise of a dentist from rural Prince Edward Island coming
and talking to a bunch of actuaries struck me as almost bizarre, but I went to your website, actuaries.ca, because it is
a little like a blind date and I thought that I should at least get a picture of the family. While I was there, I looked at
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the organization and particularly at this meeting. I began to see parallels in my own Canadian dental association. My
association is undergoing huge changes in governance and policy to try to meet the needs of its members for the next
two decades.

As I reflected on these similarities and these differences, I met the ghost of my father, because my father was very
committed to his profession. He knew that a strong and vibrant Institute of Actuaries was fundamental to his profession
and to the success of his profession, success in every meaning of that word. He knew that the success of the Institute
was based on the hard work of its members. We saw that just now.

So he did do his committee work and he served as President in 1968. He was an actuarial student and an actuary for
about 50 years. I think that, if you asked him what the most important part of that was, he would tell you that it was
the time that he served as executive director of the Institute. He did many other things. He served on hospital boards
and on school boards and raised three children reasonably well at times; however, math was both his career and his
hobby.

My father died two years ago. My brother, my sister and I wanted to somehow celebrate his life. It seemed that an award
through the Institute would be a very nice way to do that. The Institute has been very gracious to provide us with the
opportunity. It was an award, we hoped, that would encourage the development of the profession and perhaps celebrate
success based on hard work and dedication. So I would like to congratulate Alissa Kerr, who has won the award this
year, based on her results and her level 4 exams. I hope that she has a fine career as an actuary and a long one. With
a bit of luck, she will have a good time, like my dad did.

…(applause)…

Moderator Massé: Thank you, Colin. There is another award that was granted recently by the firm SCOR, which is the
SCOR Actuarial Research Prize. It is an award that is meant to encourage active actuaries, in this case actuarial students,
to participate in the field and do some research on the subject of initiatives linked to actuarial sciences.

There are two prizes, but there is only one recipient present with us today. The two prizes are awarded to young actuaries
for work carried out within the framework of an actuarial diploma, for research carried out within the framework of a
PhD thesis in any discipline, but which imperatively has to deal with risk management. The winner’s paper is, Risk
Measures, Relative Entropy and Distortion. From the University of Waterloo, Mark Reesor.

Before closing, I would like to invite our President-elect, Mike Lombardi, who is anxious to share a few words with us
on his favourite subject, the Consolidated Standards of Practice.

Speaker Mike Lombardi: Thank you, Jean-Louis. They say that we care about the future and it is never too early to
prepare. So there is a story about, when you succeed, somebody should prepare two envelopes. I have two and a pad
so I have three envelopes. I will come back to this later.

But I do want to say a few words about the consolidated standards of practice. First, a very brief commercial about it.
It was and is a very ambitious project. I believe that we are the only profession in the world where we are represented
in a single profession within the country and we have standards of practice in all areas of actuarial practice all about
to be consolidated in one document. I do not want to go through the recognition that we went through very extensively
this morning, but there are a lot of people who contributed to it, and I would like to thank them all.

However, I would also like to share with you a personal story. There is some unfinished business that we have here.
Bear with me. I would like your input and feedback and participation at the end. It goes something like this.

About three years ago, I was elected a Director on the then Council, which became the Board. I was attending one of
my first Council Meetings. There was a young Vice-President there, called Dave Pelletier, who said: “I have this great
plan. I know that it has been taking forever to complete the Consolidated Standards of Practice, but I have the right
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people, the right individual. We have project planning and we will be done in three years.” He was very enthusiastic,
excited and optimistic. Here I was sitting back saying: “Um… 13 years or so have gone by, nothing has happened. Dave
is enthusiastic, he has taken on many achievements, but I do not think that he can do this.”

So I asked for some advice from my next-door neighbour at the Board Meeting, Geoff Guy. He, too, had just been elected
for the first time as a Director. I said: “What do you think?” Geoff said: “A three-year multi-project, no way, I do not
think that you can do it.” So we mentioned this to Dave at the breakout. He said: “Sure, I can do it. I will bet you
$100 that I can do it.” I said: “You are on.” Knowing Dave, I said: “Maybe we should put this in writing.”

So I sent him an e-mail. I tried to keep it simple, with one sentence: “If all parts of CSOP are approved by the CIA
on or before June 15th, 2002, then Mike will pay Dave $100. If this is not the case, Dave will pay Mike.” It was dated
November 25th, 1999. I thought that it was pretty simple. There was nothing complicated here about reinsurance,
arbitration or what a consultant would put down on reliances and limitations.

However, I had an e-mail back that said: “Just a minute; I am not trying to change it a bit, but, you know, I am not
sure that there is going to be a CIA meeting on or before June 15th. Can you just scratch out the 15th and say ‘the end
of June’.” I said: “What happened to the confidence here?” He said also: “I am not completely sure about the word ‘all’.
How about ‘virtually all’ or ‘the most significant parts’?”

Being a sportsman, I said: “Well, why not let Geoff Guy be the final judge. He was a witness to our bet.” Geoff, with
your permission, I am going to ask for feedback before we get to a conclusion here.

So what happened in the three-year interval? The CIA restructured. Then, I encountered strike one on my bet. Geoff
Guy became PSC Chair, and he said that he was committed to implementing CSOP. Oh-oh! I said: “He was the guy
who said that it was going to take forever. So I am still okay.”

Strike two: Dave Pelletier became CSOP Liaison for the PSC so he was right in there committed to CSOP.

The most unnerving part of this was strike three, when he won the election last year and became President-elect and
was looking for a new CSOP rep and asked me. Talk about conflict of interest! I went back to my rules and guidelines
and said: “Is my duty to the profession greater or less than my chance for personal gain?” And I believe that I did the
best that I could without compromising my duty to the profession.

Here we are today and it is kind of fuzzy. We have three out of five of the CSOP pieces implemented in final form,
but two out of five are still in exposure draft, almost final. I am trying to figure out who won. So I am back to the
wording, and it said: “What if substantially all or significant parts are completed.” So I said: “I am dead for sure. He
is going to say that three out of five is significant, more than half.” Then, I looked at the fine print, and it said: “At
least the General Standards, the Pension Standards and the Insurance Standards will be in force.” That is two out of three,
Dave, not quite three. So I am being sportsman-like here and I come back to the three envelopes.

The first envelope, which I labelled “zero”, has nothing in there. The second envelope, which I have labelled “Dave
Pelletier – 100”, has a personal cheque for $100. The third one, which may be something of interest, “three out of five
– $60”. This one has $60. So I would like your input please, a show of hands. Dave and I will decide who has the
biggest applause.

First of all, who thinks he did not win his bet? The zero envelope? …(applause)… Okay. Who thinks he deserves the
full amount, $100? …(applause)… Who thinks he should get pro rata $60? …(applause)…

Dave, despite the fine print, you have won. Here is the $100.

Mr. A. David Pelletier: Mike, I would really like to thank you for your professionalism in letting your desire to get CSOP
in, for the good of the profession, override your desire to keep the $100. That is terrific.
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Also, the person who really deserves this is James G. Paterson and his committee. I am going to keep the money, by
the way, because it was my investment, but, if I can get all the committee together, I would be happy to buy you guys
a drink. Thanks very much.

Moderator Massé: Well, I do not know what this says about the future of the profession. You will have a bunch of
gamblers following me. It is about time I pack up and go home.

This meeting is adjourned.


