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MEMORANDUM 
 
TO: All Fellows, Associates and Correspondents of the Canadian Institute of Actuaries 

FROM: David Brown, Chairperson of the Task Force on Public Policy Principles for Pension 
Plan Funding 

DATE: July 9, 2003 

SUBJECT: Members’ Input on Standards of Practice for Pension Plan Funding Valuations 
Document 203053 

To help with the current discussion on CIA Standards of Practice for Pension Plan Funding Valuations, 
our task force has developed two short papers, copies of which are enclosed. These documents were 
originally developed by the task force as working documents for its internal use in attempting to define 
at least some of the issues before us and to provide a framework for discussion of them. 

• A two-page document that reviews the pre-CSOP history of the CIA standards for the 
actuarial valuation of pension plans and highlights the significant environment changes that 
are prompting a review of those standards at this time. 

• A seven-page document that further analyzes the status quo and distils some key questions 
that need to be addressed in any revision of our standards of practice. 

These documents were provided to attendees at a session on this subject at the Annual Meeting in 
Victoria. They are being distributed now to all Fellows and Associates with a request for your 
preferred responses to the questions posed in the second document. The task force is seeking 
responses from actuaries in all practice areas, not just those who practise in the pension area because 
the issues under discussion have public policy implications for everyone. 

You will note that the second document contains references to two earlier task force reports, which 
you may also want to review at the following links (desirable if you haven’t read them before, but 
strictly necessary in formulating your own responses to the issues). 

• Final Report of the Task Force on Pension Plan Funding (January 2003) : 
<www.actuaries.ca/publications/2003/203012e.pdf> 

• Report of the Task Force on Multi-Employer Pension Plans (May 2001): 
<www.actuaries.ca/publications/2001/20145e.pdf> 

Please send your responses and comments to me before August 15, 2003 at my Yearbook address. 
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