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CANADIAN INSTITUTE OF ACTUARIES 

ANNUAL MEETING OF MEMBERS 
GENERAL BUSINESS SESSION 

JUNE 19, 2003 
8:00-9:30 A.M. 

VICTORIA, BRITISH COLUMBIA 
 
Chairperson: A. David Pelletier, President 
Secretary-Treasurer: Josephine Marks 
Presenters:  David J. Oakden, Chairperson, Elections Committee,  
 Brian FitzGerald, Incoming President-elect; Josephine Marks, 

Secretary-Treasurer; Robert Stapleford, Chairperson, Eligibility and 
Education Council; Luc Farmer, Chairperson, Practice Standards 
Council; Leonard Pressey, Chairperson, Program Committee. 

Staff: Rick Neugebauer, Emily Gault, Nancy Jenkinson 

 

INTRODUCTION AND OPENING REMARKS 
The chairperson, President A. David Pelletier, called the meeting to order at 8:00 a.m.  He 
welcomed new Fellows and Associates and guests. 
 

APPOINTMENT OF SECRETARY AND SCRUTINEERS 
The chairperson appointed Josephine Marks as secretary of the meeting, and Rick Neugebauer 
and Emily Gault as scrutineers. 
 

NOTICE OF MEETING 
The chairperson advised the assembly that the notice of the General Business Session had 
been mailed to members on May 6, 2003 and that the secretary had received proof of mailing 
of the notice.  (Annex A) 
 

VOTING PROCEDURE 
The chairperson explained that each FCIA present at the meeting was entitled to one vote, and 
advised that Associates, correspondents and visitors were not permitted to vote or to make or 

 2



second motions.  He added that each member present had the right to demand that a recording 
of the vote on any motion be taken immediately following the vote.  This must take place if at 
least ten members make such a demand. 
 

SCRUTINEERS’ REPORT 
The chairperson asked all Fellows to stand and be counted by the scrutineers to ensure that a 
quorum was present.  The chairperson declared that a quorum was present, and directed that 
the Scrutineers’ Report be annexed to the minutes.  (Annex B) 
 

APPROVAL OF AGENDA 
The following motion was presented:  (Annex C) 
 
Motion: 
 

That the agenda be approved, as presented. 
 

Proposed by: Josephine Marks  
Seconded by: David Congram Carried 

 

APPROVAL OF THE MINUTES OF THE PREVIOUS MEETING 
The chairperson informed members that the minutes of the General Business Session held on 
November 28, 2002 were approved by the Board on January 15, 2003. 
 

GUESTS 
Dave Pelletier welcomed CIA members who are resident from outside of Canada. 
 
Dave Pelletier recognized two CIA members present at the meeting who have been members 
of the CIA for over 35 years: 

• Ken Clark (Past President) 
• Ralph Swail 

 
Members were asked to stand for a moment of silence in recognition of the following 
members who had passed away since the last meeting: 

• Karim Jamal, ASA (1993) 
• George Westwater, FCIA (1965), FFA (1938) 

 
Dave Pelletier welcomed the following leaders of other actuarial associations to the meeting: 

• Astor Duggan, President, Caribbean Actuarial Association 
• Chris Lewis, President, Institute of Actuaries of Australia 
• Harry Panjer, President, Society of Actuaries 
• Neil Parmenter, President-elect, Society of Actuaries 
• Gail Ross, President, Casualty Actuarial Society 
• Tom Ross, President, Faculty of Actuaries 
• Masaaki Yoshimura, General Secretary, Institute of Actuaries of Japan  
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ELECTION RESULTS 
David Oakden, chairperson of the Elections Committee, presented the results of the 2003 
elections, as follows: 
 
President-elect Secretary-Treasurer Directors 
Brian A.P. FitzGerald Geoffrey I. Guy Wayne R. Berney (1 year term) 

Douglas W. Brooks 
Paul F. Della Penna 
Marthe Lacroix 
James H. Murta 
 

 
David Oakden expressed the Committee’s concern that voter turnout continued to be 
relatively low, with only 31% participation on the Second Ballot.  He also advised of the 
continuing difficulty the committee has to recruit candidates for the positions of President-
elect and Secretary-Treasurer.  The committee is recommending for the 2004 elections that 
some discretion be allowed in the selection of the second ballot candidates, taking into 
consideration geographic area and practice distribution. 
 
NEW PRESIDENT-ELECT 
Brian FitzGerald thanked the members for their confidence in him and promised to work hard 
for the next 3 years to live up to expectations.  He thanked the actuaries he had worked with 
on various committees for their help and guidance.   

 
SECRETARY-TREASURER’S REPORT 
Josephine Marks presented the secretary-treasurer’s report on Board activities.   Highlights of 
her report included: 

• The priorities of the Board for the next year. 
• In the fiscal year 2002-2003, the anticipated deficit of $57,000 was turned into a 

surplus of $116,000 due to one time events. 
• For the fiscal year 2003-2004 the forecast deficit was reduced from $427,000 to 

$104,000.   
• The Board approved the concept of a modest profit being made on meetings.   
• Caps were put on international and public relations activity.   
• The Board approved an adjustment to membership fees as follows: 
 

 Previous Year 02-03 Adjusted 03-04 
Fellows $900 $850 
Associates $450 $425 
Associates over 10 years $610 $575 
Correspondents $450 $425 
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 The Board agreed to eliminate the discount for electronic publications that was 

implemented in 1998 to encourage members to receive their documents electronically. 
Electronic format has become the normal way of doing business.  Members who wish 
to receive their mail via hard copy will be required to pay an additional fee of $100. 

 
 
COUNCIL STATUS REPORTS 
Practice Standards Council (PSC) 
Luc Farmer briefed members on PSC priorities as follows: 
• CSOP 
• Peer Review 
• Pension Issues 
• International Insurance Accounting Standards 
• Others 

 Reorganized Liaisons with Committees and Task Forces 
 International Actuarial Association Submissions 
 Response to Regulator Requests 

 
 
Member Services Council (MSC) 
Josephine Robinson, Chairperson of the Member Services Council was unable to attend the 
meeting.  Dave Pelletier presented the report of the MSC issues, as follows: 
• Review of membership 
• New Task Forces and Committees 
• MSC activities 

 Task Force on Voting – bylaw change required 
 Pension and Social Security Liaison Committee - submissions drafted to FSCO 

and CAPSA  
 Committee on Electronic Services – the new “Find an Actuary” function on the 

CIA website 
 MSC priorities 

 Committee on Volunteer Initiatives – several publications completed, awards 
recognition policy updated 
 Support of “out of Canada” actuaries – looking into the potential needs of 

FCIAs who work outside of Canada 
 Healthcare – support of an effort to establish an Office of the Medicare 

Actuary 
 
Eligibility and Education Council (EEC) 
Rob Stapleford explained the need for the changes to the Rules of Professional Conduct.  He 
advised that the changes were being proposed to clarify the intent of the Rules.   
He also outlined the due process that had been followed by the Committee on RPC.  He 
advised the members that the Board had confirmed its support for having the motion brought 
forward for discussion and voting. 
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The following concerns and comments were expressed by members present: 
• The location of the meeting did not allow for high participation in the voting process.   
• Comments on the general list indicated that this was a controversial issue that needed 

further discussion before a vote was taken. 
 
The following motions were presented: 
Motion: That the Board decision to adopt Amending Bylaw Nº2003-1 be 

confirmed.   (Annex D) 
 
 Proposed by Rob Stapleford               
 Seconded by Doug Townsend                Carried 
 
 
Motion: That the Board decision to adopt Amending Bylaw Nº 2003-2 be 

confirmed.  (Annex E) 
 
 Proposed by Rob Stapleford               
 Seconded by John Dark                       Carried 
 
 
In view of the low number of votes for and against Amending Bylaw Nº 2003-1, a member 
asked for clarification of the rules with respect to voting on Rules and Bylaw revisions.  
Dave Pelletier advised him of the rules and indicated that once quorum was established, a 
majority of those present and voting was required to pass a motion.  In order to reassure 
members that the previous motion had been properly passed, he conducted another count, but 
this time also asked for abstentions.  The result of the vote taken earlier was confirmed. 
 
(Secretarial note:  Legal counsel confirmed that the vote was properly conducted and the 
rules were validly modified.) 
  
Rob Stapleford briefed the members on EEC issues, as follows: 
• Review of the 2002-2003 membership on the Council 
• Review of committees and task forces under the EEC 
• The current education process and the proposed future process 
• Continuing education – new CPD requirements 
• Compliance questionnaires 
• Mutual Recognition Agreements 
  

PROGRAM COMMITTEE REPORT 
Leonard Pressey, Chairperson of the Program Committee, announced several changes and 
corrections to the program.  He recognized and thanked the contributions of Program 
Committee members and those who contributed to the program as well as the CIA staff.  He 
asked Gordon Grant to stand and be recognized as the incoming Chairperson of the Program 
Committee.  He also asked for volunteers to join the committee, to serve as members in the 
Individual, Group and Valuation practice areas.   
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OTHER BUSINESS AND ADJOURNMENT 
David Congram voiced his concern that the present process for a senior actuary to become an 
FCIA is too onerous and that the CIA should facilitate the process if it wants to attract senior 
actuarial talent and further the profession in Canada. 

 
There being no further business, the following motion was presented: 
 
Motion: 
 

That the General Business Session be adjourned. 

Proposed by: Josephine Marks  
Seconded by: Stuart Wason Carried 

 
The session was adjourned at 10:50 a.m. 
 
 
 
 
    
 Chairperson Secretary-Treasurer 
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Annex A 

 
 

 
 

MEMORANDUM 
 
 
To: Josephine Marks, Secretary-Treasurer  
From:  Judy Findlay, CIA Staff responsible for mailings 
Date:  June 19, 2003 
 
 
I, Judy Findlay am responsible for the mailing of all publications to members and students of 
the Institute. 
 
I hereby certify that the mailing of the Annual Meeting Program for the June 19-20, 2003 
Annual Meeting of the Institute was mailed to all members and Associates on May 6, 2003. 
 
 
Original document signed by 
 
 
Judy Findlay 
Publications Assistant 
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Annex B 
 

 
 
 

ANNUAL MEETING OF MEMBERS 
GENERAL BUSINESS SESSION 

JUNE 19, 2003 
SCRUTINEERS’ REPORT 

 
 
This is to certify that, as of 8:00 a.m., Thursday, June 19, 2003,  237 Fellows 
had registered for the June 19-20, 2003 Annual Meeting of the Canadian Institute 
of Actuaries. 
 
We, Rick Neugebauer and Emily Gault, report that we counted  in excess of 175 
Fellows present in person at the general business session of the Annual Meeting of 
Members of the Canadian Institute of Actuaries. 
 
 
Dated the 19th day of June, 2003. 
 
 
Original document signed by 
 
 
 
Rick Neugebauer  Emily Gault 
Executive Director  Assistant to the Executive Director 
Scrutineer  Scrutineer 
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Annex C 

CANADIAN INSTITUTE OF ACTUARIES 
GENERAL BUSINESS SESSION 

OF THE ANNUAL MEETING 
8:00 A.M. - 9:30 A.M. 

JUNE 19, 2003 
VICTORIA CONFERENCE CENTRE,  

VICTORIA, BRITISH COLUMBIA 
 

AGENDA 
 

1. Introduction and Opening Remarks    

2. Appointment of Secretary and Scrutineers  

3. Notice of Meeting  

4. Voting Procedure  

5. Quorum and Scrutineers Report  

6. Approval of Agenda  

7. Approval of Minutes of Previous Meeting 

8. Guests 

9. Election Results 

10. New President-elect 

11. Secretary-Treasurer’s Report  

12. Council Status Reports 

13. Program Committee Report  

14. Other Business and Adjournment 
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Annex D 
AMENDING BYLAW No. 2003-1 

 
TO AMEND THE RULES OF PROFESSIONAL CONDUCT 

OF THE CANADIAN INSTITUTE OF ACTUARIES 
 
WHEREAS the Committee on Rules of Professional Conduct (“Rules Committee”) drafted 
proposed changes to the Rules of Professional Conduct to reflect changes made to the Code of 
Conduct of the U.S. actuarial organizations and to clarify certain Rules based on experience 
gained over the past few years, as described in a memorandum dated August 22, 2002 from the 
Rules Committee to the members of the Eligibility and Education Council (“EEC”); 

WHEREAS at its September 2002 meeting, the Board was provided with proposed modifications 
to the English and French versions of the Institute’s Rules of Professional Conduct under cover of 
a memorandum addressed to the members of the Board from Robert Stapleford, Chairperson of 
the EEC, and dated September 10, 2002; 

WHEREAS the Board did not approve the proposed changes in September 2002, but requested 
that the EEC and the Rules Committee seek membership input on the proposed changes; 

WHEREAS the membership was provided with the proposed changes to the Rules of 
Professional Conduct, as well as the said memorandum dated August 22, 2002, under cover of a 
memorandum from Robert Stapleford, Chairperson of the EEC, and dated January 13, 2003; 

WHEREAS the EEC and the Rules Committee drafted additional changes to the Rules of 
Professional Conduct following input received from the membership, which the EEC decided, at 
its March 13, 2003 meeting, to recommend to the Board for adoption; 

WHEREAS the Board was provided with proposed modifications to the English and French 
versions of the Institute’s Rules of Professional Conduct under cover of a memorandum addressed 
to the members of the Board from Robert Stapleford, Chairperson of the EEC, and dated March 
19, 2003, including the memoranda dated January 13, 2003 and August 22, 2002; 

WHEREAS the Board is of the view that it is in the interest of the Members and the Institute to 
adopt the changes to the Rules of Professional Conduct, as indicated in the documents provided to 
the members of the Board on March 19, 2003, for the reasons described in the said memoranda 
dated March 19, 2003, January 13, 2003 and August 22, 2002; 

THEREFORE, BE IT RESOLVED: 
1.   THAT the English and French versions of the Rules of Professional Conduct of the 

Institute be modified, as indicated in the documents provided to the members of the Board 
on March 19, 2003 and annexed hereto as Appendices A and B; 

2.   THAT each of the changes referred to above and hereby adopted by the Board shall have 
force and effect as of July 1, 2003, provided such changes are confirmed by the members at 
the General Business Session of the CIA Annual General Meeting scheduled to take place 
on June 19, 2003;  

Adopted by the members of the Board on March 26, 2003, and confirmed by the members of 
the Institute at the General Business Session of the CIA Annual General Meeting on June 19, 
2003. 
 
___________________________  ___________________________ 

President     Secretary-Treasurer 
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Annex E 
AMENDING BYLAW No. 2003-2 

TO AMEND THE RULES OF PROFESSIONAL CONDUCT 
OF THE CANADIAN INSTITUTE OF ACTUARIES 

(Rule 13 exemption for peer reviewers and members of CARS) 
WHEREAS the Committee on Application of Rules and Standards (“CARS”) has developed 
standards of practice on the peer review of certain work, which is expected to lead to 
modifications to section 1640 of the (Consolidated) Standards of Practice by the end of 2003; 

WHEREAS, in conjunction with the creation of a peer review process, CARS has recommended 
that the members of CARS and the individuals performing reviews pursuant to section 1640 be 
exempted from following part of the procedures set out in Annotation 13-1 when becoming aware 
of an apparent material non-compliance, namely be exempted from reporting to the Committee on 
Professional Conduct; 

WHEREAS the Committee on Rules of Professional Conduct considered these matters and 
drafted proposed changes to Annotation 13-1 to Rule 13 of the Rules of Professional Conduct, and 
submitted them to the Eligibility and Education Council (“EEC”) under cover of a memorandum 
from Tina Hobday, legal counsel to the Institute dated March 3, 2003; 

WHEREAS, at its March 13, 2003 meeting, the EEC reviewed the said memorandum dated 
March 3, 2003 and the accompanying draft changes to Annotation 13-1, and decided to 
recommend them to the Board for adoption; 

WHEREAS the Board was provided with proposed modifications to the English and French 
versions of Annotation 13-1 of the Institute's Rules of Professional Conduct under cover of a 
memorandum addressed to the members of the Board from Robert Stapleford, Chairperson of the 
EEC, and dated March 19, 2003, as well as the said March 3, 2003 memorandum; 

WHEREAS the Board is of the view that it is in the interest of the members and the Institute to 
adopt the changes to Annotation 13-1, as indicated in the documents provided to the members of 
the Board on March 19, 2003, for the reasons described in the said memoranda dated March 19, 
2003 and March 3, 2003; 

THEREFORE, BE IT RESOLVED: 
1. THAT the English and French versions of Annotation 13-1 of the Rules of Professional 
Conduct of the Institute be modified, as indicated in the documents provided to the members of 
the Board on March 19, 2003 and annexed hereto as Appendices C and D; 
2. THAT each of the changes referred to above and hereby adopted by the Board shall be 
effective for all reviews conducted pursuant to section 1640 of the Consolidated Standards of 
Practice, provided such changes are confirmed by the members at the General Business Session of 
the CIA Annual General Meeting scheduled to take place on June 19, 2003, and provided the 
relevant changes to section 1640 of the Consolidated Standards of Practice are adopted by the 
Practice Standards Council.  

Adopted by the members of the Board on March 26, 2003, and confirmed by the members of the 
Institute at the General Business Session of the CIA Annual General Meeting on June 19, 2003. 
 
 
___________________________  ___________________________ 

President     Secretary-Treasurer 
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